Statistical Analysis of San Francisco Market Trends " P A R’ A G O N
as of June, 30, 2009 " ‘

Homes = houses, condos & tenancy-in-common units (TICs)

The number of homes For Sale — decreasing slightly (a common summer trend)
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The number of homes going Under Contract (accepting offers) — Increasing, but slowing:
(Above last year’s number, but not adjusted for the number of deals which fall through after offer acceptance. See
Solds chart for difference between # accepting offers and # closing sale.)
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The number of homes Sold - Increasing:
(Gross unit sales 14% below last year’s level.)
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Median Sales Price for Houses ($780,000) — Increasing:

(Increase in median house prices probably reflects more a recent pick-up in higher end home sales -- which plunged
after 9/15/08 -- than an increase in home values. June 2008 median sales price = $820,000.)
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Median Sales Price for Condos ($661,000) — Stabilizing:
(Down significantly from 2008’s $797,000.)

10

& 701
B 7o
g 70
€ o
- o
o70
50
asm
0 -
o0
o0
sio
0
0
=0
S0
AnE 3.8 Cet.03 Duo-C8 Fubo0 ApeLO lunge

Median Sales Price for 2-4 Unit Buildings ($955,000) — Declining:

(Changes in financing and landlord-tenant/owner eviction law have hit multi-unit building sales hard.)

1420
1400 |
1380
1580
1240
1320
1500
1350
1200
3240
1220
1200

|

{

& 1re0d
gnm‘
z 1140 |
F::nzw
* 13c0 |
1080 |
00
1040 |
1020 |

w03 A3 Ca1-028 CocLe Fob.Cco A0 !

BEBRZRE




Months-Supply of Inventory (MSI) for houses — Declining:
(how long it would take current inventory to sell at current rates of sale)

The graphs shows MSI calculated as # of Active homes + by # Under Contract (light gray), and as
# of Active homes + by # Sold in the previous month (dark gray).

At 2.7 - 3.4 months of inventory, the MSI for houses is low to moderate.
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Months-Supply of Inventory (MSI) for condos — Declining:
At 4.0 - 5.7 months of inventory, the MSI for condos is moderate to slightly high.

na

1np

70
13
6
3
€0
4
4
2
2
2
2
1
ez T Augte T Ox8. T Fab20 T ApDd T nee

Marths
D % D B B b o v o

o




Months-Supply of Inventory (MSI) for TICs — Declining:
At 4.4 - 6.8 months of inventory, the MSI for TICs is moderate to moderately high.
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Average 30 Year Mortgage Rates (approx. 5.2%) — declining recently.
(Average rate 1 year ago: 6.35%) Courtesy of Zillow.com
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Average Days on Market for For-Sale Homes: 99 days, up from 76 days in June 2008
Average Days on Market for Sold Homes: 52 days, up from 43 days in June 2008

All data from sources deemed reliable but subject to error and omission,
and not warranted. PARAGON
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