Redwood City

Visible Corner Location
Mature Tenant Portfolio
Big Upside Potential
Close to All Conveniences
Single-Story

92’ Frontage

Offered at $395,000*

701-713 Arguello Street @ Brewster

Downtown Redwood City corner commercial building consisting of 3 stores, abutting Downtown
Redevelopment Plan. The property is of concrete construction, one story, 3 bays containing long-term tenants.
Only one active lease on the corner, the others are on month-to-month. This is an easy play for an owner-user,
or savvy investor who can “re-tenant” the building to obtain maximum rents. One block east of EI Camino Real
on an artery to downtown, this property epitomizes a Neighborhood Commercial Strip Center. This building is
approximately 3,680 rentable square feet in medium high ceiling, one-story construction on the northwest
corner of Arguello/Brewster. DO NOT DISTURB OCCUPANTS. BY APPOINTMENT ONLY.

*  As-is price in light of likely environmental clean-up.

[See Reverse Side for Lease Summary and Estimated Expenses]
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701-713 Arguello Street
Redwood City, CA

Unic # Tenant Base Rent Approx. Sq.Ft.  Lease Term/Option(s)
701 Vanderlay, Inc. $2,000.00 1,580 +/- to 12/31/10 + 5 years

707 Vacant $1,500.00 * 1,250 +/- Projected

713 Dora’s Beauty $1,210.00 ** ($1,500) 1,007 +/-Month-to-Month

*  Vacant unit. The stated rent for the vacant unit is the Seller’s estimate of market rents.

All prospective Buyers should use their own estimate of market rents.

** Tenant is willing to increase Base Rent to $1,500

Total Monthly Scheduled Rent $5,000.00
Total Annual Scheduled Income $60,000.00

Estimated Expenses

Property Taxes $4,100.00 (Projected)
Insurance 2,500.00
Maintenance (Tenants pay utilities and interior maintenance) 3,000.00

Note: The rents have significant upside. Owner has held the property for 38 years and rarely raised the rents.
Shows very decent, but could use a modern facade to help get those market rents.

CONTACT LISTING AGENT FOR MORE DETAIL/BACKGROUND ON ENVIRONMENTAL ISSUES.



